GzZbf_gh\Zgb_ bgKIbAmjlZzevgh Jhkm~ZjkI\_ggh_[x*" _lgh_mqgj_""_
BgklbImlfhe_dmeyjghc bde_Ilhgghc [bheh]bb Kb[bjkdh]h hI*_e_g
Zdz”~ _fbb gzmd

BFD; KH J:G

Hiqg _lih hkgh\ghcj_n_j glghc]jmii_ Nbabdh obfbg_kdZy fhe ¢
de _lhggZy [bheh]by [bhl _ogheh]bb

>ZlZ nhjfbjh\Zgby hiq_I1Z

H;S:YO:J:DL?JBKLBD: G:MQGHC HJ=:GBA:PBB
BgnjZkljmdIimjZ gZmqghc hjl]ZgbaZpbb

ljhnbev”™ _yl evghklbkh]eZkghi_j qgx mlI\_j "~ gghfmijhlhdhe
F_"\_~hfklI\_gghcdhfbkkbbih hp _gd_j ameviZlb\ghklb " _ yl ¢
guo hjj]ZgbaZpbc \uihegyxsbogZmqggh bkke_ ~h\Zl _evkdb_ hiu
lhjkdb_bl _ogheh]bq_kdb_jZ[hlu]jz "Zgkdh]hgZagZq_gby hl
] <>E ]
©=_g_jZpbyagZgbc? HjlJZgbazZpbyij_bfms_kI\_gghhjb_glbjh\ZgZ
agZgbc OZjzZdl _jbam_Iky\ukhdbfmjh\g _fim[ebdZpbhgghc Zdlb\¢
fbjh\uo mjgZeZo Bkke ~h\Zgby b jZajZ[hldb k\lyaZggu_ k ihem
j _amevlZlh\bboijZdlbg_kdbfijbf g gb_ f aZgbfZxlg _agZgbl _ev
"Z lky \ hlghkbl _evgh g \ukhdbo ihdZazl _eyoih kha”Zgbx JB> b
"hoh”h\ hl hdZaZgby gZmqgh | _ogbg_kdbo mkem]

BgnhjfZpby hkljmdImjguo ih*jZa® _e _gbyogZmgghc hj]ZzgbaZz

KljmdIimjgu_ih”*jZa®_e gbyBFD; KHJ:G\i_jbh~ 11

GZmqgu_ih*jZa™ _e_gby

hi* e kljmdIimjub nmgdpbb ojhfhkhf £

eZ[hjZlhjby fhe_dmeyjghc pblh] g Ibdb

eZ[hjzZlhjby ojhfhkhfghcbg _g_jbb

eZ[hjZlhjby ] _ghfbdb

eZ[hjZlhjby de _Ihggh]h* e _gby kha”tzZgZz ] "ey\uiheg_
liZglz hchqg_j_~b ~h]lh\hj = hil ]

hi*" ejZaghh[jZaby b w\hexpbb ] ghfh\ %

eZ[hjZlhjby pblh]_g_Ibdb "b\hlguo

eZ[hjZlhjby kjZ\gbl _evghc ] _ghfbdb

k _dlhjojhfhkhfguoiZlheh]bc kha”Zg ] "ey\uiheg
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eZ[hjZlhjby fhe _dmeyjghc]_g Ibdbq_eh\ _dz

eZ[hjzZlhjby pblheh]bb b ZihfbdkbkZ jZkl_gbc

eZ[hjZlhjby ] g _Ibdbde_lhggh]h pbdeZz

eZ[hjzZlhjby bffmgh]_g_Ilbdb

eZ[hjZlhjby fhe_dmeyjghc]_g _Ibdb

AbgbkljzZIib\gh mijzZ\e _gq_kdbc Ziizjzl ~“bj_dpby kem [Z mq_«
gZgkh\h wdhghfbq_kdbc hI®_e dZgp_eyjby hl* _edZ”~jh\ hl*_e h«
ihd

<kihfh]zZl _evgu_ih~jza” e gby ljZgkihjlgucmgzZklhd zZ~fbgbklj:
guc hl™_e

GZmqggh bkke_ _~h\Zl _evkdZy bgnjZkljmdImjZz

GZmqgh bkke ~h\Zl _evkdZybgnjZkljmdImjZBFD; KH J:Gij_"klZ
gZmqgufh[hjm~h\Zgb_f gb\g_fg_mkimizZxsbf Zg_j ~dhbij_\hki
mjh\gxazZjm[_"gu_gZmqggu_eZ[hjZlhjbb khhI\_Ikl\mxs _]JhgZzZijZ\e

Il j_g_gv”™hjh]lhklhys ]h [he_ _ luk jm[ aZ "~ \ukhdhl_oghe
\Zgby gZoh”ys ]JhkygZ|[ZeZgk BFD;KHJ:G ijb\_" g\ke_~mxs_
gh\Zgb_h[t_dlZz fzjdZ fh”_ev [ZeZgkh\Zy klhbfhklv

i1iZjzZl "eyimevk we _dljhnhj_azZ %L -UDG FKLI feg jm]|
;bhZgzZebazlhj $JLOHQW feg jmJ[

<ukhdhkdhjhklgZy gZihevgZy p_gljbnm]zZz - $YDQWL 2, fe
= g_Ilbg_kdbc ZgZebaZlhj *HQHWLF $QDO\JHU /LIH 7THFKQ
=hfh]_gbazlhj JUHQFK3UHVV * 0 feg jm[

Bklhggbd iblZgby Z\lhghfguc "ey aZsblu gbadhl_fi_jZImjguo f
[bhh[jZapZfb ijb Z\Zjbcghf hldexq_gbb we dljhwg_ j]lbb £+ *"ba_e

mklZgh\dZ hidjulh]h bkihevah\Zgby KL= L feg jm]|
Dhfie_dk zZiizjzlgh ijh]jzffguc &\WR/DE9LHZ feg jmJ[
Dhfivxl_j kbkl_fufbdjhkdhibjh\Zgby Hebfimk %; feg jmj
Djbhklzl fbdjhlhf /HLFD &0 89 feg jm[
DjbhojZzgbebs_ /RFDWRU 30XV 7KHUPRG6FLHWL¢F _~
FbdjhiezZgr _Igucjb”®_j 6SDUN O feg jm]|
Fbdjhkdhi[bheh]bg_kdbc*eyeZ[hjZlhjguo bkke_"~h\Zgbc $[LRC
im[
Fbdjhkdhi[bheh]bg_kdbc*eyeZ[hjZlhjguo bkke_"h\Zgbc $[LR
im[
Fbdjhkdhi [bheh]bq_kdbc ey eZ[hjZlhjguo bkke_"h\Zgbcs=$[LF
im[
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Fbdjhkdhi [bheh]bg_kdbc bg\_jlbjh\Zgguc ~ey eZ[hjZI
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Fbdjhkdhi *"ey eZ[hjZlhjguo bkke_ ~h\Zgbc 20\PSXV%; f

Fbdjhkdhi ey eZ[hjZlhjguo bkke_"h\Zgbc $[LR6FRSHS$ fo

FbdjhkdhieZa_ jguc kdZgbjmxsbc *ey eZ[hjZlhjguo bkke "~h\Zgt
feg jm]

Fbdjhkdhi k fbdjhfZzgbimeylhjhf (SSHQGRUI 7UDQVIHUPDQ 1.
feg jm]

Fbdjhkdhi k kbkl_fhc *hdmf_glbjh\Zgby bah[jZz  _gby /HLFD'O
im[

Fbdjhkdhi k kbkl_fhc "hdmf_glbjh\Zgby bah[jZz  _gby /HLFD'O,
im[

Fbdjhkdhi ey eZ[hjZlhjguo bkke_"h\Zgbc $[LRVNhj SOXV

Fbdjhkdhi ey eZ[hjZlhjguo bkke_"h\Zgbc $[LRYHUW

Fbdjhkdhi ey eZ[hjZlhjguo bkke _~h\Zgbc 2SWRQ feg jm]

Fhmev ZfiebnbdZlhj "ey dehgbjh\Zgby [bhfhe _dme /LJKW&\F
im[

Fhjhabevgbd gbadhl _fi_jZImjguc ,QQRYD 8 feg jm]|

Fhjhabevgbd gbadhl_fi_ jZImjguc 6DQ\R 0') 8 9 feg jm]|

Fhjhabevgbd gbadhl _fi_jZImjguc 6DQ\R 0') 8 6 feg jm]|

Fhjhabevgbd gbadh!l_fi_jZImjguc +HUDHXYV +)8 feg

Ijh]jzffgh ZiizZzjZlguc dhfie _dk "ey ZgZebaZzZ |j_ameviZlh\ k
ILIHTHFKQRORJLHYV feg jm[

Ijh]jzffgh ZiiZjZlguc dhfie_dk “ey ijh\_~ gby pbnjh\hc Zfiebnbc
gh\uo dbkehl!l 4; feg jm]|

JhliZpbhgguc fbdjhlhf /HLFD 50 feg jm]|

Kbkl _fzZ ZgZebazZ bah[jZz _gbckl_j hfbdjhkdhiZz 20\PSXV %;

Kbkl_fZ\ukhdhijhba\h~bl_evgh]lh k_d\_gbjh\Zgby OL6HJ6\VWF
Kbkl _fZ\ukhdhwnn_dlb\ghcljZgkn_dpbb 1XFOHRIHFWRU
Kbkl _fz] ev “hdmf_glZpbb &KHP'RF ;56 6\VWHP feg jm]|
Kbkl _fZz] ev “hdmf_glZpbb 6\QJHQH * %2; &KHPL ;7 feg
Kbkl _fz ey ZgZebaz djb\uoiezZ\e_gby >GD %LR 5DG &);
Kbkl_fzZ "hdmf_glZpbb]_e_cb[ehlh\\dhfie_dl_ $PHUVKDP OF
im[
Kbkl_fz fbdjh”_gkblhf_Ijbg_kdZy 6SHFWUR'HQVLWRPHWHU

Kbkl_fZ hgbkldb\h”u $ULXP 89 9) 6DUWRULXV feg jm]
Kbkl_fZ mevljZza\mdh\h]hjZzajmr_gby >GD %LRUXSWRU fe
KH bgdm[ZIhj e BD "Zlgbd FKH ,& 89 feg jm]
Ki_dljhnhlhf_Ij 1DQR9XH _~ feg jm[
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Ki_pbZebabjh\Zgguc \ugbkebl _evguc fh"mev "ey ZgZebaZ "Zgc¢
im[

Klhe Zglb\b[jZpbhgguc ey fbdjhkdhiZ k_jbb /60 /60 feg jr

L jfhpbde jnrey ZfiebnbdZpbbgmde bghl\uodbkehlkfh*me fj_
kdbf &); K 7TRXFK feg jm]|

L jfhpbde j~ey ZfiebnbdZpbb gmde bgh\uo dbkehl K 7TRXFI

L jfhpbde j K 7TRXFK feg jm]|

OjhfzZzlh]jzn $.7%$ 3XUL¢{HU 83& feg jm][

Ojhfzlh]jZnbg_kdZy kbkl_fzZz\dhfie_dl_ :DL: 6WDUW feg |

P _gljbnm]Z \dhfie_dl_ 6KDQGRQ &\WRVSLQ feg jm]|

P _gljbnm]Z fghlhnmgdpbhgZevgZy k hoez » _gb_f~ey\ukhdhkd
]bjh\Zgby (SSHQGRUI 5 feg jm]|

P _gljbnm]Z fghlhnmgdpbhgZevgZy k hoez ~ _gb_f ey jZ[hlu k
(SSHQGRUI 5 feg jmJ[

P_gljbnm]Z $YDQWL - feg jmJ[

P _gljbnm]Z (SSHQGRUI 5 feg jm]|

Pblhnemhjbf Ijijhlhgguc \dhfie dl_ %')$&6 &DQWR ,, 70

R _cd_j bgdm[Zlhjk hoeZz ~ gb_ f ,QQRYD 5 feg jm]|
R_cd_j bgdm[Zlhj ,QQRYD 51HZ%UXQVZLFN _A~ feg

RdZn [bheh]bg_kdhc [_ahiZkghklb ,, deZkkZ aZsblu +(5%$VDIH
6FLHWL¢F _~ feg jm]|

H[sZyiehsZ”v hiulguoihe ¢ aZdj_ie_gguoaZmqj_""_gb_f A
hjlZzgbazpbyfb \u[jZ\rbfbj_n_j glgmx]jmiim< ©L_ogheh]bb

_\h"kl\z2

BgnhjfZpby g_ ij_"hklzZ\e_gZ
Dhebg_klI\h *ebl_evguo klZpbhgZjguo hiulh\ ijh\_* gguo hj]Z
i_jbhnk ih ]h~r AZihegy |kyhjlZgbazZpbyfb \u[jZ\rbfbj_
gmx ]jmiim<« ©L_ogheh]bb jzkl_gb_\h~kl\z?2

BgnhjfZpby g_ ij_"hklzZ\e_gZ

IhdZazZl _eb”™ _yl evghklbhj]l]ZgbazZpbcihojZg _gbxbijbmfgh™_
ghc[ZaugZmqguo bkke "~h\Zgbc
BFD; KH J:G h[ez”"Z | jy*"hf gZmqgguo dhee _dpbc g _h[oh”bfuo
gZmqguo bkke "h\Zgbc Iljh\h~blky ihklhyggZy jZ[hlZ ih khojZg _
dhee_dpbc \Ilhfgbke_\i_jbh~Kk ih ]h™u —

Dhee _dpby] g Ibgq _kdboebgbcieh”h\hcfmrdb~jhahnbeu Eaiz
gZ[Za_hlr_ezZkljmdimjubnmgdpbbojhfhkhfBFD;KH J:G HEE&GZ

ebgbc 'URVRSKLOD PHODQRJDVWHU Z1Zd _ “~jm]bo \
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fmlZpbb ojhfhkhfgu_ i _j _kljhcdb [ZeZgk _jgu_ojhfhkhfu \kljhcc
dhgkljmdpbc Dhee_dpby ihemqg_gZ khljm~gbdzfb BFD; KH J:G d
[Zd b\ khljm~rgbqg_kI\_kazZjm[_"gufbdhee_ ]Zfb QZklvebgbc|[ueZ
gbdh\bghkljZgguo mgb\ _jkbl ITh\bgZmgguobgklblmlh\ Z1Zd  _ba
dhee _dpbhgguop_glh\ ;emfbg]lhg KR: Mf_y R\ _pbyb?j <i_jb
]h~ru dhee _dpby[ueZihiheg _gZ gh\ufb ebgbyfb

Dhee _dpby dmevimj de_Ihd h[s_[bheh]bg_kdh]h gZagZq_gby k
jZaghh[jZaby b w\hexpbb ] ghfh\BFD; KH J:G HgZy\ey |Iky mgbd
dijmig_crbo \ fbj_ dhee _dpbc dmevimj nb[jh[eZklh\ b g_bf_ | Zg
fZzkrlZz[Z gZ | _jjblhjbb Jhkkbckdhc N_~ jZpbb Dhee _dpby gZkqgbli

\b~rZ "b\hlguo ij_"klZ\eyxsbodeZkkufe_ dhiblZxsbo \bArh\ i
j_ilbebc \b~h\ Zfnb[bc \b”Z bju[ \b~h\ dhlhju_kh[jZgu\
| jjblhjbb Jhkkbb b khij_~ evguo kljZg ;hevrbgkl\h\b~"h\ dhee dj
Aim]bo ZgZeh]bqguo djmig_crbo dhee_dpbyo Kfblkhgh\kdbc bg
GZmqgguc N _iZjlzZzf _gl ahhizjdZ KZg >b_]h P _glj de_lhgguo dme:
OjZg_gb_h[jZzaph\bboih® j Zgb_hjlJ]Zgbah\ZguihZgZeh]bb k] _ g
Aim]lbo kljZzg bkihevamxlky kl_jbevgu_[hdku h[hjm~h\Zggu_eZf
KH bgdm[ZlhjZfb oheh”bevgbdZfb p_gljbnm]zZfbbij gbadhl_fi_
gbdb b djbhojZgbebsZ "ey "ebl_evgh]h ojZg_gby h[jZaph\ <i_jbt
e dpby[ueZihiheg gZ h[jZapZfbldZg_c b\hlguo "eyihemqg ¢
b beb\u®_ e gby>GD LZdkhghfby\b~h\hqg_gvh[rbjgZb\dexqZ ||
\bl _e_cdezZkkh\$YHV ilbpu $PSKLELD a_fgh\h”*gu_ J]jmiiu3LV
kiI\h h[jZaph\ihemqg_ghhlfe_dhiblZxsbo Dhee_ dpbyihiheg _gZ ac
\brh\ \g_k _gguo\f_""mgZjh*gmxdjZkgmx dgb]mbeb djZkgmx dg
xsbfb\br"Zfbbeb\b”"Zfb gZoh~ysbfbkygZ]jZzgbbkqg _agh\ _gby Kj_
k_juc dbl (VFKULFKWLXV UREXVWXV dZeZg (QK\GUD OXWL
hk_ljkb[bjkdbc $FLSHQVHU EDHULL bhk_Ijjmkkdbc $FLSHQV
\'djZkgmx dgb]Jm Jhkkbb ~Zevg_ \hklhgguc e_hizj® 3DQWKHUD
he _g_d 7UDJXOXV MDYDQLFXV dhlbd fhjkdhc k_\_jguc &DOO
ODUJKD \g_k _ggu_\f ""mgZjh"gmx djZkgmx dgb]m lhemqg_g
2YLERVPRVFKDWXV y\leyxs ]Jhky “bgkl\ _ggufkh\j f ggufij_’
[udh\ k_f_ckl\Zihehjh]bo

AgZg_gb_"_yl evghklb hj]l]ZgbazZpbb ey khpbZevgh wdhghfb
khhi\_Ikl\mxs_]hj_]JbhgZz

BFD; KH J:G aZgbfZ_lagZgbfh_f_klh\ijhp_kk_khpbZevga=swdl
\blby Gh\hkb[bjkdhc h[eZklb < h[eZklb a”jZ\hhojZg _gby BFE@
fh"_ckl\m_lk]hkm"ijI\_gguf[x"‘_lgufmqj_"‘_gb_fa"jZ\hhoj%_@gb
hlezklb ©=hkm~Zjkl\_gguc Gh\hkb[bjkdbc h[eZklghc debgF&g_kd



p_glj2 =;MA GKH =GHD>P 7"ey hij_~ e _gby] g Ibg_kdboijbgbg
\Zgghc bgl_ee_dimzZevghc g_"hklZlhqghklb < qgzZklghklb gZgbgZ
J:G [ueb ijh\_* gufhe_dmeyjgh ] g _Ibqgq_kdb_bkke ~h\Zgby [he
Gh\hkb[bjkdhc h[eZklb J _amevlZlubkke ~h\Zgbc\[hevrbgkl\_ kem
] g IbdzfihklzZ\blvIihqguc *bZ]Jgha WIlhklZeh\hafh guf[eZ]h"Zj)
KH J:G [ueZ jZajZ[hlzZzgZ kbkl_fZ fhe _dmeyjgh ] g Ibg_kdhc "bZ
FZjlbgZ ; _ee hkgh\ZggZy eb[h gZ “hklh\_jghf hij_~ e _gbb ehfdt
iZpb_glh\ eb[hgZlhgghfhij_~ e _gbbdhebq_kI\ZP==ih\lhjh\ _~b
Ib~h\ \ijhfhlhjghc h[eZklb ] _gZ )05 Hij_"_e_gb_jzZaf_jZ ih\lhj
ZgZeba_ "“bnn_j _gpbjh\Zlvghkbl e ckbg”jhfZb ghkbl_e _cij_fm

<bgl_j_kZojzZa\blby Gh\hkb[bjkdhc h[eZklb b ]hjh*Z Gh\hkb[bjk
Zdlb\gh ijbgbfZ | mgzZklb_\ jZaghh[jZaguo j_]JbhgZevguo gZmq
ijh_dlZo LZd\ ] mg _gufb BFD; KH J:GijhgblZgh[he_ ¢
eyjguoe_dpbc\jZaebgguo\maZo [b[ebhl _dZo ebp_yo ]bfgZabyot
b Gh\hkb[bjkdhc h[eZklb <Il_q_gb_ ]h*Z kgzZmqggh h[jZah\ZI_
Zebah\zZg ]jzZzgl fwjbb Gh\hkb[bjkdZ ©=_ghfgZy hjl]ZgbaZpby fbdjh
ihrjmdh\h~*kI\hfkhljm~*gbdZ BFD; KHJ:Gd [ g ;he”uj_\hcE < eZm
ij_ fbb ©>ey  _gsbg\lgZmd_?2 ]h~rZ mqj_"~_gghc dhfiZzgb_c /Y21

Hkh[h_agZg_gb_BFD; KH J:G ijb”"Z I mqgZklbx \ jZajZ[hld_ k
ihke _"mxs_fkha”rZgbbezZ[hjZlhjbbgZmgghc ZgbfZpbb\Gh\hkb[b]j
<wlhfj_ ]bhgzZevghfijh_dl_ kh\f_klghfk Gh\hkb[bjkdbf gZmqguf
gbdb ezZ[hjzZlhjbb]_ghfbdb BFD; b dhee_]Jb ba Gh\hkb[bjkdh]h Jhkr
\ _jkbl _1Zij \jZszZxlj_Zevgu_gZmqgu_wdki_jbf _glu\lgZklhysb _fi
mgbdZevguc ijh_dl kh_~bgbe \ k _[_dhfZg”"hh[jZamxsb_1j_gbg]b
\hajzkl_hl ~h e _ | ihagzZ\Zl _evgucdmjk[bheh]bb kgZklhysbfb i
f glZfb b kha”rZgb_jzZale_dZxsbo b\lh _\j fy h[mgZxsbo ZgbfZz
gZ hkgh\_ihemqg _gguo agZghbc

<N dZJ[j_ ] d[ g H< IhkmoaZgyeZ\lhjh_f klh\dhgdmjk_ g
kzZzclz ©;bhfhe_dmez2 \ ghfbgZpbb ©K\hy jZ[hlZ2 k dhfbdkhf ©Fb¢
ihoh™» _gby fmo dhkfhgz\lh\2 \'gZmqggh ihimeyjghc nhjf_hibku\Z:
amevlZlu ihemqg_ggu \BFD;KHJ:G WIhl _dhfbdkklZeijba_jhfdh
dhlhjucijh\h?*ylgZmqgh ihimeyjgucjhkkbckdbc mjgZe ©Obfby b~
©FZkl_jkdb_ bggh\Zpbc® Nhg”"Z bgnjZkljmdImjguo b h[jZah\ZI
JHKG:GH

Kljzl _]1bg_kdh_jzZa\blb_gZmqgghc hj]l]ZgbazZpbb

KljZl _]1bq_kdh_jZa\blb_BFD; KH J:G mki_rgh | Zebah\u\Z=
mi\_j"~ _gghc\~_dZJ[j_ Ih~rZ ljh]jzffhcjzZa\blby N_"_jZev

—_—
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[x*" _Igh]l]h mqgj_"~ _gbygZmdb BgklblmlZ fhe_dmeyjghc b de_1lhqg
kdh]h hl®" _e _gby Jhkkbckdhc ZdzZz”» fbbgZmd BFD; KH J:G
HagzZdhfblvky k kh”_j"Zgb_fijh]jzffujzZa\blby fh ghih kkued_
KWWSV ZZZ PFE QVF UX VLWHV PFE QVF UX ¢OHV IFN '3
K ]h~Z BFD; KH J:G klZe mgzZklgbdhf Jhkm~ZjkI\_gghc ih~"_
bkke ~h\Zgbc ijh\h~*bfuoih®”jmdh\h*klI\hf\_"msbomqg_guo ijh]jz
Bkke ~h\Zgby \uihegyebkv ih® jmdh\h~kI\hf\_~“ms_]Jh mg_gh]hijh
| 1Z1hjh~rZ JbfZ BlZeby FZmjbpbh =ZIllb dhlhjuc y\ley |ky h*gbft
jhluoeb”™ _jh\\ h[eZklb de lhggh]h ™ _ e _gby
=jZgl1jzZz\bl_evkI\ZJhkkbckdhc N_~ jZpbb*ey]hkm”Zjkl\_gghc
bkke ~h\Zgbc ijh\h~"bfuo ih” jmdh\h~klI\hf\_“msbo mg_guo ©F o
aZ\bkbfh]lh h[jZzah\Zgby fbdjhljm[hg_d m '"URVRSKLOD?2 <« =
hg j_"b [ue mki_rghj Zebah\Zg\ 11 h[szZy kmffzZz ]jzZzglZz
feg jm]
HagZdhfblvky kj _amevlZlZfbwlh]hijh_dlZfh 'ghih kkued _
KWWSV Z7ZzZZ PFE QVF UX ODERUDWRU\ JDWWL PHJDJUDQ
< ]h*m*eyj ZebaZpbbijh_dlZihkha”rZgbx kh\f_klguoeZ[hjZ
KHJ:G Gh\hkb[bjkdbc]hkm”ZjklI\_ggucmgb\_jkbl_IbGh\hkb[bjki
Kb[bjkdh]lh hi*_e_gby J:G ih” jmdh\h~kl\hf ZdzZ"_fbdZ J:G @bfme
Imj_mgb\ _jkbl IZJueZkha”rZgZeZ[hjZlhjby kljmdImjghc nmgdpbh
ghc]_ghfbdb < eZ[hjZlhjbb k mgzZklb_f kim~_glh\ ZkibjZglh\ b ij
khljm~gbdb BFD; KH J:G ijh\h”yl jZ[hluih ke _"mxsbfgzZijZ\e _gbyf
ke ~h\Zgby kljmdImjgh nmgdpbhgZevgZy hj]l]ZgbazZpbyojhfhkhf
] gh\ fhe _dmeyjgZy hj]JZzgbazZpby ] | jhojhfZlbgZ "b\hlguo b jZkl.
kil fu~rey\g_k _gbygZijZ\e _gguofh®"bnbdZpbc\] _ghf hj]JZgbaZpb
khfb] ghfh\ihal\hghgqguo iZe_h] _ghfbdzZ kljmdImjZ~h[Z\hqguo 0
gu_ kbkl_fu hij_~ e _gby iheZ nmgdpbhgZevguc b w\hexpbhggu
dhfihg _glubffmgghc kbkl_fu AZzZ\j fykms_ kl\h\Zgby eZ[hjZIhjbb
jZ[hlu\j_n_jbjm_fuo mjgZeZo [ueh him[ebdh\Zgh gZmgguo klZ
HagZdhfblvky kim[ebdZpbyfb eZ[hjZlhjbb fh ' ghih kkued _
KWWSV ZZZ PFE QVF UX ODERUDWRU\ OQVX

Bgl ]jZzpby\fbjh\h_gZmqggh_khh[s_kl\h

MgZklb_\djmiguof_""mgZjhrguodhgkhjpbmfzZo gzZijbf_j &(
)$,5 '(6< FDKb”Ajm]b_ \i_jbh"k ih 1h~
Djmig_crbff_""mgzZjhrgufdhgkhjpbmfhf\h[eZklb kh\j_f_ggE[%)h
ijh_dl ©*HQRPH .2 GZgbgZy k ]h"Z bgzijhly  _gbb \k Z=ibk
Ihf gbke _\i_jbh~ 11 gZmqguo dhee _dlb\Z yleyxsHoky f



jZfb \ h[eZklb ] _ghfguo bkke_ _~h\Zgbc \Ilhf gbke_ b hi®_e jZaghh]
] ghfh\BFD; KHJ:G jZ[hlZxI\_~bghff_""mgZjh~rghfdhgkhjpbmf_«
p_evxdhlhjh]l]hy\ley Ikyihke "~h\Zl _evgh_ ijh\_"~ gb_iheghfZkrlZ
ke "h\Zgbc ihegh] _ghfgh_k_d\ _gbjh\Zgb_ "ey N kylviukyqg \
fe_dhiblzZxsb_ ilbpu Zfnb[bb j_ilbebb ju[u
?"bgklI\_ggufij "~klZ\bl e fjhkkbckdbo mq_guo \dhee_ dlb\_jr
khjpbmfzZ klZe ijhn : K =jZnh”"Zlkdbc jmdh\h~bl_ev hI® _eZ jZagh
]_ghfh\BFD; KHJ:G *HQRPH .&RPPXQLW\RIG6FLHQWLVWYV 'l
2 %ULHQ 20LYHUS$ 5\GHU ) .HLWK %DUNHU OLFKHOH &ODP S
20LYLHU +DQRWWH :DUUHQ ( -RKQVRQ -LPP\'$ OF*XLUH
:LOOLDP- 0XUSK\ )JUHGHULFN+ 6KHOGRQ %DUU\G6LQHUYR
JUHG : $OOHQGRUI & 6FRWW %DNHU $DURQ %DXHU $OEDQ
*LDFRPR %HUQDUGL &LEHOHS5 %RQYLFLQR 6\GQH\ %UHQQI
'LHNKDQV 6FRWW (GzZDUGV 3HU (ULFVRQ -DPHV (VWHV -RC(
B3KLOLSSH *DXEHUW $OH[DQGHU 6 *UDSKRGDWVN\ -HQQLII
5LFKDUG ( *UHHQ 6KDQQRQ +DFNHWW 3DXO +HEHUW .ULYV
.HVVLQJ 'DYLGO .LQJVOH\ +DUULV $ /HZLQ *RUGRQ /XLND
ORUHLUD 1JDQ 1JX\HQ *XLOOHUPR 2UWt %ULDQ / 3LNH 'D
6FKXVWHU +pFWRU 1 6HXiIiQH] + %UDGOH\ 6KDIIHU ODUN ¢
-RDQQD 6XPQHU (PPD 7THHOLQJ 5REHUW & 9ULMHQKRHN 5F
0 :LOOLDPV 1DWKDQ' :ROIH <D 3LQJ=KDQJ $3URSRVDO WHF

IRU OHUWHEUDWH 6SHFLHV 7KH -RXUQDO RI +HUHGLW\
;he__Ihl]h h”ghc ba hkgh\ ey gZqZeZ jZ[hludhgkhjpbmfzZ ©*HC
"_gby _1hjzZ[hlu \i_jbh~ 11 klZeZ dhee_dpby de_lhd \b”h

©Dhee_ _dpby dmevimjde Ihd h[s_[bheh]bg_kdh]h gZagZg_gby?
J:G+ "“bgkl\ _ggZy\Jhkkbbbh~rgZbaqg_ luj_odjmig_crboih™h[guc
kh”n j"ZsZyi_j\bqgu_dmevimjunb[jh[eZklh\[he _ \b~rh\ \Ihfqgl
Bkke ~h\Zl _ebBFD; KHJ:Gh[_ki_gb\Zxlihemq_gb_h[jZaph\>GD
gby ijbgbfZxImgzklb_\\u[hj_\b~h\”ey] ghfguoijh_dlh\bh[km ~_
k[hjdb ] _ghfh\ \uiheg _gbbjy*rZaz\ _jrZxsbowdki_jbf_glh\ xij_ "~
\yvadb "Zgguo k_d\ _gbjh\Zgby d hij_~ e _ggufojhfhkhfzf] ghfh\
Ke "mxsbc djmiguc f_""mgZjh~guc dhgkhjpbmf k mgzZklb_f BF
(XURSHDQORQRFORQDO $QWLERGLHV 1HWZRUN (XUROS$SE1H\
i_ckdbcdhgkhjpbmfzdz”~ fbg_kdbomqgj_ "~ _gbc bf xsboijbagZgc
j_imlZpbx \ijhba\h?kl\_b bkihevah\Zgbb fhghdehgZevguo Zglbl _
Hkgh\ghcaz~Zq_cdhgkhjpbmfZ (XURO$SE1IHW y\ey |ky h[SZ q._
"h\zZl_e_c jZ[hIszbo\h[eZkaijhba\h"kI\ZbI_ogheh]bbfﬁae
kp_evxh[f_gZagZgbyfb kZfhc kh\j_f_gghcf_lh’\heh]b_cbkﬁ"?’zg



dzd ey klzg”~ZjlbaZpbb 1Zd b "ey memqr_gby ijhba\h”kI\Z fhgh
HagZdhfblvky k mgZklgbdzZfb dhgkhjpbmfzZ fh ' ghih kkued _
KWWSV 7Z2ZZ HXURPDEQHW FRP PHPEHUY DOH[DQGHU WL
Khljm~rgbdb eZ[hjZIhjbb bffmgh]_g_Ibdb BFD; KH J:G ijbgbfZx
mqZklb_\dhgn_j gpbyobdjm]Jeuo klheZo (XUROS$SE1HW
IXGPLOD 9 OHFKHWLQD 1HZLQWUDFHOOXODU % FHOOPDU
6HSWHPEHU OHQRUFD 6SDLQ

9RONRYD 2 < &KLNDHY1 $ OHFKHWLQD/ 9 1DMDNVKLQ $
. XOHP]LQ 6 9 *XVHOQLNRY 6 9 '"HYHORSPHQW DQG &KDUDF!'
ORQRFORQDO $QWLERGLHV WK (XURO$E1HWOHHWLQJ 6HS
LZd_ BFD; KH J:G ijbgbfZz_|I mqgzklb_ \ jZ[hl_f_"~"mgZjh~gh]h
%'*3 %HUNHOH\'URVRSKLOD *HQRPH 3URMHFW GZijbf_j jZ]
5HOHDVH j n_j gkgh]l]h]_ghfZ'URVRSKLOD PHODQRJDVWHU
khljm~gbdh\ hi*_eZ kljmdImju b nmgdpbb ojhfhkhf BFD; KH J:G |
dhgkhjpbmf%'*3ij_~klzZ\ey Ikh[hc\_kvfZ\ebyl evgh_khh[s_kl\h f
p_gljh\ih bamq_gbx ~"jhahnbeu ihkdhevdm wlhl h[s_ijbagZgguc f
bl]jZ I h]ljhfgmxjhev\fhe _dmeyjguo ] g Ibg_kdbob] ghfguobkk
e _gguogZihgbfzgb_ f ozZgbafh\gzZke 7"klI\ _gghklb jZa\blby f_ 12z
Z1Zd _aZ[he_ _\Zgbcqg_eh\ _dz

+RVNLQV 5% &DUOVRQ -: :DQ .+ 3DUNG6 OHQGH], *DOOH ¢
*HRUJH5% 6YLUVNDV5 UJ\ZLQVNLO 6FKHLQ - $FFDUGR 0&
/IDJRO 'H3DEORV % 'HPDNRYD 29 $QGUH\HYD (1 %ROG\UHY
'LPLWUL 3 9LOODVDQWH $ =KLPXOHY ,) 5XELQ *0O .DUSHQ
UHIHUHQFH VHTXHQFH RIWKH GURVRSKLOD PHODQRJDVWHL

<dexq_gb_ihe_\uo hiulh\ hj]ZzgbaZpbb \jhkkbckdb_bf_ ""mg
ke ~h\zZl _evkdb_ Kk _Ib AZihegy I|kyhjl]ZzgbaZpbyfb \u[jZ\rbfb ]
]Jimiim<« ©L_ogheh]bb jzkl_gb_\h"kl\Zz?2

BgnhjfZpby g_ ij_"hklzZ\e_gZ
GZebgb_azZjm[_"guo]jZglh\ f ""mgZjh”guo bkke_ "h\Zl_evk
bebijh_dlh\azi_jbh"k ih ]h~

<i_jbhn ]1] BFD; KH J:G j _Zebah\Ze aZjm[_"guc ]jZgl nt

&LYLOLDQ5HVHDUFK '"HYHORSPHQW)RXQGDWLRQ KR: aZji
[bheh]bg_kdbo gZmd Mgb\ _jkbl 1Z NhjrowfZ Gvx Chjd KR: i
>m[jh\kdb P_evxijh_dlZ58% 12 ©=_g_Ibqg_kdbc ZgZéba]
ahnbeu t]lhfheh]Z]_gZ\hkijbbfgb\hklbjzdzZij_"klZl_evghc _E=au
yleyehkv ihemq_gb_nmg~Zf _glZevghc bgnhjfZpbb h [bheth%_k
\uy\le _gb_fhe_dmeyjguop_i_c \dhlhjuo mqZkI\m_IthI[_eéC>



Gb _ijb\h~blky kibkhd f_""mgZjh”"guo bkke_~h\Zl_evkdbo ijh]
h[sbf blh]hf liZglh\ ijh]ljzff b ijh_dlh\ \dhlhjuo \_"msmx jhe
BFD; KH J:G

;jZabeby =hkm~Zjkl\_ggucmgb\_jkbl IKZg IZmeh 'HSDUWDP|
GH%LRFLIrQFLDV %UDVLO 'UODUFHORGH %HOOR &LRI¢{ ©Bz:
g_kdbo ju[?

;jZabeby Bgklblml [bheh]bg_kdbo gZmd ,QVWLWXWR GH %LF
S5LFDUGR 8WVXQRPLD ©Bamg_gb_"h[zZ\hqguo ojhfhkhfg_hljhil

<_ebdh[jblZzgby Q_oby BlZeby Mgb\_jkbl_ID_f[jbr""Z 8QLYHU'
B3URI ODOFROP )HUJXVRQ 6PLWK DZjeh\ Mgb\_jkbl_I Ijz]lz ijl
ebl _ogbg_kdbc mgb\ _jkbl | :gdhgu 8QLYHUVLW) 3ROLWHFQLF
*LRYDQQRWWL ©W\hexpby ojhfhkhf q _rmcqgZluo?2 lhemqg_gu o
[b[ebhl_db dhjbgg_\h]lh ZghebkzZ ijh\_~ _ghbok_d\_gbj\Zgb _

<_ebdh[jblzgby Mgb\_jkbl_IDZj*bnnZ 6FKRRORI%LRVFLHQ]I
'U + :KLWH &RRSHU ©LjZgkdjbipbhgguc nzZdlhj &205dzZdijyfhc
g_kdhcijh]jzff_ki_jfzlh]_g_aZ m '"URVRSKLOD PHODQRJDVWH!
bkke ~h\Zgb_ f _oZgbafzZ Zzdlb\Zpbb] gh\ jZkiheh  _gguo\j_ij_ Kkk
gZ fh”_eb kijfZzlhl]_g_azZz' PHODQRJDVWHU

<_ebdh[jblzgby Mgb\_jkbl_| Dwf[jbr"Z &RPSDUDWLYH *HQR|
RI 9OHWHULQDU\ OHGLFLQH 8QLYHUVLW\ RI &DPEULGJH 8.
©Kjz\gbl _evgucojhfhkhfguciwcglbg]ihal\hghgguo?

= jfZgby Bgklblml]_g_Ibdbg_eh\_dzZb zgljhiheh]l]bb C_gzZ ,QV
-HQD *HUPDQ\ 3URI 7KRPDV/LHKU ©Bamq_gb_khklZ\Zb w\he
bj Zebah\zZg kh\f_klgucbkke "~h\Zl _evkdbcijh_dlihbamqg_gbxp_

Bkizgby Mgb\_jkbl | EZ Dhjmgy 'HSDUWDPHQWR GH %LRC
8QLYHUVLGDGHGD &RUXxD 6SDLQ 'U +RUDFLR1IDYHLUD ©B
g_kh\f_klbfhklbihal\hghqguo?

BlZeby :gljhiheh]bg_kdZyeZ[hjZlhjby ;bheh]bg_kdbcnZdmevl
kheh Nehj glbckdbc mgb\ _jkbl | Nehj gpby 3URI 5RVFRH 6W
aZdhghf_jghkl _cdZjbhlbibg_kdhc w\hexpbbihal\hghgguo?

BlZzeby Mgb\_jkbl_I] Jbf 'LS GL% LRORJLDH %LRWHFQRORJ
5RPD ,WDO\ 3URI ODXUL]JLR*DWWL ©F_oZgbafudbg_Ilhohj a:
[jm[hg_dm'URVRSKLOD?2 ;uebijh\_~ guwdki_jbf _gluihb” _glbr
oh”bfuo "ey dbg_Ihohj aZz\bkbfh]h nhjfbjh\Zgby fbdjhljm[hqg_d \_
dmevlib\bjm_fuo de IdZo "jhahnbeu 6

BlZeby lhebl _ogbqg_kdbc mgb\ _jkbl_I:gdhgu LSDUWLPIEWR
*HQHWLFD 8QLYHUVLWj3ROLWHFQLFD GHOOH ODUFKHE@F
w\hexpbbiheh\uo ojhfhkhfq _rmcqZluo?



DZaZoklZzg DzZn_"jzZ fhe_dmeyjghc [bheh]bb b ] g Ibdb DZzZaZz
Mgb\_jkbl_| bf :ev NZjzZ[b :efzlz ©JZajzZ[hldZ wdij_kk [bhk_gk
bobfbg_kdh]h azZ]jyag_gby hdjm Zxs_c kj_~ub _Jhijh[gh_ijbf_g
%L\DVKHYD

Dblzc EZ[hjZlhjby ] g Ibdb b nbabheh]bb a_jgh\uo dmevimj i
Mgb\_jkbl_I'Yg] ' hm -LDQJVX 3URYLQFLDO .H\/DERUDWRU\ RI
<DQJ]KRX8QLYHUVLW\ &KLQD Iljhn_kkhj<Zg]X ©OHp_gdZbaf_
\'dmevimj_1dZgb %UDVVLFD QDSXV jZik 2

DblZzc Q hmrzZgkdbc mgb\ _jkbl | bamqg_gby hd_ZgZ ODULQH I
=KHMLDQJ3URYLGHQFH =KHMLDQJ2FHDQ8QLYHUVLW\ &KLQ
ojhfhkhfihehkzZlh]h hie _]gZlZ® Ihemqg_gu fbdjh~bkk _dpbhggu_ ij
fhkhfju[uxihehkZlh]lh hie_]gZzlz

Gb™_jezZg”u Bgklblmlbkke_"~h\Zgbyjzdz 7KH1HWKHUODQGYV
IHWKHUODQGY 3URI %DV YDQ6WHHQVHO ©:gZebawnn_dlZi
fhsb lukyqgj_ihjl _jguo] _gh\ iZjZee _evgh bgl _]jbjh\Zguo 75,3 \.
ImjzZzo?2 JZ[hlZih| _f_ ZgZebaZwnn_dlZiheh  _gbygZmjh\g_ ] _ ghf
| jguo]_gh\

Gb”™_jeZg”™u Bgklblmlbkke_~h\Zgbyjzdz 7TKH1HWKHUODQGYV
IHWKHUODQGY 3URI %DV YDQ 6WHHQVHO ©<ebygb_ehdZzZe
nmgdpbhgZevgmx Zdlb\ghklv ijhfhlhjguo we f glh\® lThemqg_gu
g _kmsb_\kljh_ggu_\] ghf] _gu j_ihjlzjukijhfhlhjZfbjZaguo deZ
jZ[hlZihhij_ ~ e gbxf_klehdZebazZpbb[he_ _q_f \kljh _gguo
\bkke _"m_fuoihimeypbyode Ihd

K_j[by Bgklblml[bheh]bg_kdbobkke_ "~h\Zgbc '"HSDUWPHQW RI
IRU%LRORJLFDO 5SHVHDUFK ©6LQLAaD 6WDQNRYLU2 %HOJUD
"h[Z\hgqguo ojhfhkhf[ZedZgkdboihimeypbc $SRGHPXV ADYLFROC
k_dpby “h[Z\hgguo ojhfhkhf $SRGHPXV ADYLFROOLV ihemqg_¢
[b[ebhl_db ijh\_~ ghbok_d\_gbjh\Zgb_b ZgZeba

Kbgl]Zimj Bkke_~h\zZl_evkdbc bgklbIml L_fZk_d 7HPDVHN /LI
6LQJDSRUH 'U ,QQD .X]QHWFRYD ©Bamqg_gb_]_ghfZ[_eh]hfh
ljh\ _ " gZgZebaihemq_gguogZmqgguoj _amevlZlh\bih~]lhlh\e _gZ
lz1zfijh~ _eZgghc jZ[hlu

KR: F_"bpbgkdZyrdhezZz=2Zj\Zj*Z +DUYDUGOHGLFDOG6FKRRO
86% 3URI 'DYLG 5HLFK ©Bkke_"h\Zgby jZgg_c bklhjbb "bl_e_c
dhj _ggufb bl _eyfb :f jbdb?

KR: =hkm~ZjkI\_gguc mgb\_jkbl_I :ch\u '"HSDUWPHQW EE (FI
2UJDQLVPDO %LRORJ\ ,RZD6WDWH 8QLYHUVLW\ 86% 'BE=REF
ojhfhkhfq_j_iZo® <BFD;KHJ:Gijh\_~_guwdki_jbf_gluihih@EB&_

ki_pbnbgguoijh[q_j_iZo



KR: L_oZkkdbc mgb\_jkbl I '"HSDUWPHQW RI 9HWHULQDU\ ,Q
RI OHWHULQDU\ OHGLFLQH DQG %LRPHGLFDO 6FLHQFHV 7H
5DXGVHSS ©Bamg_gb_ fbdjhojhfhkhf ZeviZdb b ihimeypbhggh

KR: DebgbdZ FZch '"HSDUWPHQW RI %LRFKHPLVWU\DQG OR
5RFKHVWHU 86% 'U <LQJ 3HQJ ©B”_glbnbdZpby jZchgh\ ]_¢
\gmlj _gg_cy” jghc h[hehgdhc\de |IdZo kexgguo ~_eza 'URVRSK
jZ[hlZggh]l]h \BFD; KH J:G\ZjbzZglZzf_ |Ih"Z'DP," VHT ihemq_gijhn
kiI\by ihebl _gguo ojhfhkhf kexgguo ~_eza ebqbghd “jhahnbeu F [_
yleyxsbfky dhfihg_glhf\gmlj gg _cf _f[jZgZy” _jghc h[hehqgdb

KR: FZkkZgmk _ Ikdbc |l _ogheh]bqg_kdbc bgklbIml :KLWHKHDG
RI%LRORJ\ ODVVDFKXVHWWY ,QVWLWXWHRI7HFKQRORJ\ &L
©J Jmeypbyijhp_kkZ mA\h_gby >GD gZ klZ"bb ijh*\b" _gbyj iebk
" gh glh[_ehd6885"jhahnbeulazZzbfh™ _ckl\m_Ikj iebkhfhc n_jf
khf m~M\Zb\Zxsbfgblb>GD b azf ey | _zijh”\b"  _gb_\hij_ " ez
ghfz LZdbf h[jZzahf [ue \uy\le_g gh\uc kihkh[]j_]meypbb ijhp_kk

KR: F_~bpbgkdbcp_gljMgb\ jkbl 1Z] Jhg_kl_j Gvx Chjd 8QLY
5RFKHVWHU 1< 86% 'U -DFTXHV 5REHUW ©Bamqg_gb_ w\hexg
p_ilhjh\' b ljZgkf f[jZgguo kb]JgZevguo km[t_~bgbp gZ ijbf_j_ rihj
;HQRSXV?a

KR: GZpbhgzZevgZyezZ[hjzZlhjby; jdeb '"HSDUWPHQWRI*HQRP
'LYLVLRQ /DZUHQFH %HUNHOH\ 1DWLRQDO /IDERUDWRU\ %l
©Gh\uc j_eba <« ]_ghfZ “"jhahnbeu? | _j jZ[hlZgu “"Zggu_ h ihke
] ghfZz~"jhahnbeubjzkij_ ~ e gbb\g fnmgdpbhgZevguowe f gl
j_"gh]lhj_ebaz] _ghfZz

KR: Mgb\_jkbl_IBeebghckZz '"HSDUWPHQWRIS$SQLPDOG6FLHQF
DWS8UEDQD &KDPSDLJQ 86% 'U $QQD .XNHNRYD ©Bamqg_gb_Kk
ojhfhkhfobsguo? Ijh\_~ gZgZebaj amevliZlh\k _d\ _gbjh\Zgby] ¢
gufbojhfhkhfzfb k_d\ _gbjh\Zgb_ b ZgZeba"h[Z\hqguo ojhfhkhf _

Q _oby Bkke_ "h\Zl _evkdbc bgklblml\ | jbgZjbb 9HWHULQDU
&HFK 5GHSXEOLF 3URI -LUL 5XEHV ©Fhe_dmeyjgh pblh]_g_|
nbeh]_g _Ibg_kdh]h jh”*kI\Z “bjzZznz *LUDIID FDPHORSDUGDOL
DPHULFDQD 2 JZ[hlZzihl|l_f_ehdZebaZpbbg_kdhevdbo ojhfhkhfkh
dhjh\u gZ dZjbhlbiu g_dhlhjuo ij_~klzZ\bl_e_c ih*hljy~rZz ‘\@uo

5760

R\_cpZjby Mgb\_jkbl_I| @_g_\u 'U O0DULRQ 'HODWWUH=0BI
68 9%$5 \hh] _g_a_“"jhahnbeu? ;ueZbkke ~h\ZgZijhevbamqZ_H1



Njhahnbeu IhdZazZgh qlhwlhl[_ehd\azZbfh®_cki\m_Ikijh"mdlhf]
kbkl fuJGD bgl _jn_j gpbb bg h[oh”"bf”eybgZdlb\Zpbbfh[bevgu

G:MQGUC IHL?GPB:EHJ=:GBA:PBB

GZb[he_ _agZgbfu_ j amevlZlunmg”~Zf_glZevguo bk

GZmqgu_gZijZ\e _gbybkke_~h\Zgbc ijh\h~bfuo hj]ZgbaZpb _c
agZqbfu_j _amevlZlu ihemq_ggu_\i_jbh”Kk ih ]h~

GZmqgqgu_gZijzZ\e_gby bkke_~h\Zgbc ijh\h~bfuo hjl]ZgbazZpb_c\
nmg”Zf_glZevguo bkke_~h\Zgbc Jhkm”~ZjklI\_gguo ZdzZ”~_fbc gZm
mI\_j"~_gghc IjZ\bl_evklI\hf Jhkkbckdhc N_”~_jZpbb ~_dZJ[jy
hibkZgbygZb[he__agZgbfuogZmqgguoj_amevliZlh\ ihemqg_gguo\E

1]

GZijZ\e_gb _ ;bheh]by jZa\blby b w\hexpby "b\uo kbkl _f

<jzfdZof_""mgZjh”rghlhdhgkhjpbmfZihk_d\_gbjh\Zgbx]_ghf
ihal\lhghqguo ©*HQRPH .2dhee_dlb\ijbgye mqZklb_\jZ[hl_ihKkj
g_gbx]_ghfh\ \b~h\ilbpbalk_ohkgh\guolZdkhgh\wlh]hdezZkkZz
nbeh] g Ibg_kdb_\azZbfhhlghr_gbylZdkhgh\ "hdZazZgh qglhfgh]b_
d \h*ghfm h[jZam "bagb beb i _gbx \hagbdZeb milbp\ oh”_w\hex
Hij ~ e _guhkh[_gghklbhj]JzgbazZpbb] ghfh\ilbpkms_ klI\_ggufh]|
bo hl "jm]bo deZkkh\ ihal\hghqguo LZd _\jzZfdZo ©*HQRPH .2
KH J:G ijbgyeb mgzZklb_\ jzZ[hl_ih k_d\_gbjh\Zgbx b k[hjd_]1_gh:
] 1Zj"Z $FLQRQ\[MXEDWXV <bkke_"h\Zgbb ijh\_~ gghcdjmighc
[ue\i_j\u_hlk_d\_gbjh\Zg kh[jZgbijhZgghlbjh\Zzg ] _ghf]_izj*rz
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bgr dkbjm_fuo\bgnhjfZpbhggh ZgZeblbg_kdbo kbkl _fZogZmqggh
b:HERI6FLHQFH Z1Zd _GRL GLJLWDO REMHFW LGHQWL.HU

7KDOPDQQ 2 6KDSLUR % &XL3 6FKXHQHPDQQ 9- 6D=Z=HU
0% 6DEOLQ 09 /ySH] *LUIOGH]) '"RPLQJR 5RXUD ; 1DSEL§D
'0 $FRVWD $$ *LHPVFK / 6FKPLW] 5: :RUWKLQJWRQ %3/0)



*UDSKRGDWVN\$6 2YRGRY 1' :DKOEHUJ1 J)UHHGPDQ $+ 6FKZ
-$ OH\HUO .UDXVH- 3IIER6 *UHHQ5( :D\QH5. &RPSOHWH |
DQFLHQW FDQLGV VXJJHVW D HXURSHDQ RULJLQ RI GRPHVV
GRL VFLHQFH ,PSDFW)DFWRU
'DQJ &, $OHNVH\HQNR $$ /HUR\* (OLD $(+ *RUFKDNRY $.
.KDUFKHQNR 39 *DUFLD %$ .XURGDO, &KURPDWLQ SURWHLQ\
DUH OLQNHG WR GRVDJH FRPSHQVDWLRQ LQ GURVRSKLOD
GRL QVPE ,PSDFW)DFWRU
-DUYLV (' OLUDUDE 6 $EHUHU $- /L% +RXGH3 /L& +R 6
% +RZDUG -7 6XK$ :HEHU && 'D)RQVHFD 55 /L- =KDQJ) /L
/| *DQDSDWK\* %RXVVDX % %D\]LG 06 =DYLGRY\FK9 6XEUD
*XWLpPUUH] 6 +XHUWD &HSDV - 5HNHSDOOL % OXQFK. 6FKL
' *UHHQ 5( %UXIRUG 0: =KDQ: 'L[RQ$ /L6 /L1 +XDQJ< 'HI
0) 6KHOGRQ )+ %UXP:;HOG57 OHOOR &9 /RYHOO 39 :LUWKOL
) 6DPDQLHJR -$ 9HOD]TXH]$09 $OIDUR 1~xH]$ &DPSRV 3)
7 3DV $ %DLOH\7 6FR¢{HOG 3 %XQFH O /DPEHUW '0 =KRX
6KDSLUR % ;LRQJ= =HQJ< /LX6 /L= /LX% :X. ;LDR- <LQ
<DQJ + :DQJ- 6PHGV/ 5KHLQGW )( %UDXQO0 )MHOGVD - 2L
.$ -RKQVRQ: .RHSAL. 2 %ULHQ®6 +DXVVOHU' 5\GHU2$ 5D
*5 *OHQQ 7& OF&RUPDFN - %XUW ' (OOHJUHQ + $OVWU|P
OLQGHOO '3 &UDFUDIW - %UDXQ (/ :DUQRZ 7 -XQ: *LOEHUW
DQDO\WHV UHVROYHHDUO\EUDQFKHVLQWKHWUHHRIOLIHRI
GRL VFLHQFH  PSDFW )DFWRU
/D]JDULGLYV , 3DWWHUVRQ 1 OLWWQLN $ 5HQDXG * 0DO
6FKUDLEHU -* &DVWHOODQR 6 /LSVRQ O %HUJHU % (FRQRF
1RUGHQIHOW 6 /L+ 'H)LOLSSR & 3U«IHU. 6DZ\HU 6 3RVWK .
( 5GRKODQG 1 'HOVDWH' JUDQFNHQ O *XLQHW - :DKO - $\R
%DODQRYVND ( %DODQRYVN\2 %DUUDQWHV 5 %HGR\D * %
&0 %ULVLIJKHOOL ) %XVE\*%- &DOL) &KXUQRVRY 0 &ROH
'"ULHP * '"U\RPRY 6 'XJRXMRQ - )HGRURYD6$ *DOOHJR5RPF
+HQQ %0 +HUYLJ 7 +RGRJOXJLO 8 -KD $5 .DUDFKDQDN
KXVQXWGLQRYD ( .LWWOHV 5 .LYLVLOG 7 .OLW]: .XpLQV
IJLWYLQRY 6 /RXNLGLV 7 ODKOH\5: OHOHJK % OHWVSDOX( 0O
1HVKHYD' 1\DPER 7 2VLSRYD/ 3DULN- 30DWRQRY ) 3RV)
) 5XGDQ, 5XL]EDNLHY 5 6DKDN\DQ + 6DMDQWLOD $ 6DOD\
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(( *OREDO GLYHUVLW\ SRSXODWLRQ VWUDWL:,FDWLRQ DQ
6FLHQFH GRL VFLHQFH DDE ,PSDFW )DF!
+RVNLQV 58 &DUOVRQ -: :DQ .+ 3DUN 6 OHQGH], *DOC
%' *HRUJH 5% 6YLUVNDV 5 .UJ\ZLQVNL O 6FKHLQ - $FFDUG
OpQGH] /DJR O 'H 3DEORV % 'HPDNRYD 29 $QGUH\HYD (1 ¢
&DUYDOKR $% 'LPLWUL 3 9LOODVDQWH $ =KLPXOHY ,) 5XEL
UHOHDVH UHIHUHQFH VHTXHQFH Rl WKH GURVRSKLOD PH
GRL Ju ,PSDFW )DFWRU
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=jZglugzZijh\_~ gb_nmg~Zf glZevguo bkke_~h\Zgbc j_Zeb:
ihA j°d_Jhkkbckdh]l]hnhg®"Z nmg”~Zf_glZevguo bkke_ ~h\Zgbc
]mfZgblZjgh]l]hgZmqgqgh]l]h nhg”rZ Jhkkbckdh]hgZmqgh]hnhg”Z

<i_jbh~ 11 92 [Za_BFD; KH J:G [ueh j Zebah\Zgh liZc
1iZglZJIJGN b h~bgljzZglljz\bl_evkI\ZJhkkbckdhc N_"_jzZpbb f_]1Z]j
Gb" _ijb\h~blky bgnhjfZpby ih ~_kylb gZb[he_ _ agZgbfuf]jZglZ
i_jbh~
= f 1Z21jZgl hchg_j_"bt]jzZglljz\bl_evklI\Z Jhkkbckd
Ney Jhkm~ZjkI\ _gghc ihA”* _j"db gZmgguo bkke_ _~h\Zgbc ijh\h”*bfu
\_ "msbo mg_guo ©F oZgbafu dbg_I|hohj aZ\bkbfh]h h[jZah\Zghb

'"URVRSKLOD?®? h[sZy kmffz ]jzglz feg jm]|
1iZgl JGN ©Fhe_dmeyjgh ] g _Ibq_kdZy hj]ZgbaZpby o]
bgl jnZaguo ojhfhkhf~jhahnbeu? h[sZy kmffzZz ]jZglz
1iZgl JIGN ©Fhe_dmeyjgh ] g _Ibgq_kdh_b FJL bkke_ ~h
k kbg~jhfhfehfdhc O ojhfhkhfu? h{sZy kmffz ]jzglZz f
+ 1iZgl JGN ©lhwlZigZy j Imeypby fZkkh\hc ZdIb\Zpbb ]

Abnn_j _gpbjh\dbde_Ihdazjh?ur_\h]himlbkzZfph\' PHODQRJDVW
kmffz ljzglz feg jm]|

1iZgl JGN ©DZjlbjh\Zgb _] _ghfh\ kjzZ\gbl _evgZy fhe di
g_IbdzZbljZzgkdjbilhfbdZ kb[bjkdh]h hk_1jZ $FLSHQVHU EDHULL

h[sZy kmffzZz ]jzZzglz feg jm]|

l1iZgl INNB ©F _oZgbaflazbfh”_ckl\by [_edh\ ZdIb\ZIhj
jh\Zgguf ojhfZlbghf ijb Zdlb\Zpbb k_f _ggbd ki_pbnbqguo ] _gh\\
'URVRSKLOD PHODQRJDVWHU? h[szZy kmffz]ljzglZz

l1iZgl INNB ©F _klh[_edZ6XSSUHVVRURI8QGHU 5HS:
kdhfdhgljhe_bj_iebdZpbbj_ij_kkbjh\ZgguojZchgh\]_ghfZ'URVF

h[sZy kmffzZz ]jzZzglz feg jm]|

liZgl INNB ©J_]meypby Zdlb\ghklb]_gh\\f_"~bkdZoih
fhkhf £ we f _glh\ h]jZgbgb\Zxsbo nmgdpbhgZevgu_~hf_gu \ bg

h[sZy kmffzZz ]jzZzglZz feg jm]|

liZgl INNB ©JZaghh[jZab_b w\hexpby ] ghfh\?a
kmffz ljzglz feg jm]|

]liZglIJNNB ©Bamqg_gb_nmgdpbhgZevghklbnb[jhg_dlbg
\'dZg_kI\_Zglb] g jZkihagZxs_]h fh*mey obf_jguo Zglb] _gguo j.

h[sZy kmffz ]jzglz feg jm]|

=jZglu j_Zebah\Zggu_gZ hkgh\_ihe_\hc hiulghc jZ[hlu

IZ ¢
ihA j°d_jhkkbckdbobf ""mgZjh"guogZmqgguo nhg”h\ Th e

I'h

I



gbazZpbyfb \u[jZ\rbfbj_n_j_glgmx]jmiim<« ©L_ogheh]bbjzkl
kl\za

BgnhjfZpby g_ ij_"hklzZ\e_gZ
BGGH<:PBHGGUC IHL?GPB:EG:MQGHC HJ=:GBA:PB

GZb[he_ _agZqbfu_j _amevlZluihbkdh\uo bijbdeZ
bkke "h\Zgbc

Ihbkdh\u_bijbdezZ”gu_ijh_dlu j_Zebah\Zggu_\jzZfdZon_"_
p_e \uoijh]ljzff zlzd _ijbih*™_j°d_nhg”~h\jZa\blby \i_jbh"

ih 1h~
< ]h"m\BFD; KHJ:G\khklZ\_hl* eZjZaghh[jZaby b w\hexpl
kharzg k_dlhjojhfhkhfguoiZlheh]bc+kp_evxbkke_ ~h\Zgby] g
ke ~klI\ _gghc bgl _ee _dimZevghc g_~hklZlhgghklb g_eh\_dzZ < j_
jZ[hlihdZazZzgh qlhghkbl_ebij_fmlZpbbih]_gm)05 2 _Ibdhlhjuo
fhfFZjlbgZ ; ee kbg”jhfehfdhc O ojhfhkhfu 1Zd  _ijhy\leyxlehfd
khfub kdehggu d Zg_miehb”bbih O ojhfhkhfzf <k_dlhj_jZajzZ[hl
dmeyjgh ] _g Ibg_kdhc "bZ]ghklbdb kbg~jhfZ FZjlbgZ ; _ee hkgh'
\_jghfhij_~_e_gbb ehfdh]lh kZclZ )5%$;$ miZpb_glh\ eb[h gZ Ihqgc
dhebg_kI\Z P==ih\Ihjh\ \'ijhfhlhjghc h[eZklb]_gZ )05 Hij_"_e_ ¢
\IhjZ iha\hey | "bnn_j _gpbjh\Zlv ghkbl _e_ c kbg”jhfZ b ghkbl_e ¢
klhygbc BFD; KH J:G Zdlb\gh \azZzbfh”_ckl\m_| k JThkm~Zjkl\_gc
mqj_"~_gb_fa”*jZ\hhojZzg_gby Gh\hkb[bjkdhc h[eZklb ©=hkm*ZjkI\_
h[eZzklghcdebgbq_ _kdbc”*bZ]ghklbg_kdbcp_glj2 =;MAGKH=GHD
] g Ibg_kdbcijbgbgg_"bnn_j gpbjh\Zgghc bgl _ee_dlmZevghc g
<XGNLQ' +D\ZDUG % $ODGMHP 0, .XPDUL ' 8VGLQ . &KUI
DEQRUPDOUHSOLFDWLRQRIWKH)05 ORFXVLQ)UDJLOH ; V\C

XA"dbg >< E_fkdZy G: =jbs_gdh B< >hevkdbc :: Baf_g_gb_khk
ijb wdkiZgkbb Ijbgmde_hlb~rgh]h ih\lhjZ &**\ ] _g_IPU Fhe_dm

+

<"hiheg_gb_dIlhfm glhh[sZygZijZ\e_gghklv”~_yl evghklb BFLC
kijh\_~ gb_fnmg~zZf glZevguo bkke "~h\Zgbc \g fj Zebamxlky
]Jbg_kdb_ijh_dlu ghkysb_ihbkdh\uc bijbdezZ”rghc oZjzdl_j LZd
gbdhf eZ[hjzZlhjbb ]_ghfbdb BFD; KH J:G d [ g | | EZdIbthuf [
ijh_dlihkharZzgbxgh\h]hnhjfZlZ\u”®_e_gbygmde _ bgh\uodbEIﬁlt
]bg_kdbo h[jZaph\ ihA* j ZgguclzZdbfnhg~rhfjZa\blby dzZd Eg"l



pbyf Nhg”kh” ckl\byjZa\blbxfZeuonhjfij "~ijbylbc\gZmqggh | _o¢
ljh_dlnbgZgkbjh\Zekyihijh]jzff_©MFGBD?2 nbgZgkbjh\Zgb_jzajz
nhg~rZ khklzZ\beh luk jm[ JZajZ[hldZ[ueZ mki_rghaZ\_jr_gZbi
\h"KkI\_gZ[Za_gzZmqgh ijhba\h?kl\_gghcdhfiZzgbb ©;bhKbebdz?2 ¢
s ckyh~rgbfbajhkkbckdboeb”™ jh\ihijhba\h*"klI\mgZ[hjh\*ey\u”™ _e
dbkehl

<g_"j_9gq_kdbcihl _gpbZegZmqgghc hj]ZgbaZph

GZebgb_1| _ogheh]lbgq_kdhc bgnjZkljmdImju *ey ijbdezZ”*guo bl

BFD; KHJ:G\iheghcf_j_h[ezZz~Z_1\ukhdhl_ogheh]bgghc bgnjz
ijbdeZ”guo bkke "h\Zgbc k\yaZgguo k ZgZebahfgmde bgh\uo dl
ZdlmZevgh ey lZdboh[eZkl _c¢c dZdfhe _dmeyjgZy *"bZ]ghklbdZ hg
hgguoaZ[he \Zgbc i _jkhgZebabjh\ZggzZyf ~"bpbgZ b~ _glbnbdZp
ebklbdzZz k_jlbnbdZpby k_evkdhohayckl\_gghcijh"mdpbb <eZ[hjZ
ijh\h*ylky bkke ~h\Zgbyihiheghfmpbdemhl\u®_e gbygmde_ bgh\i
"hdhg_ggh]h ZgZebazj_amevlZlZ

< gZklghklb ijh\h”?ylky jZ[hlu ih ZgZebam ke_"h\uo dhebq_KklI\
hklzldh\ badjh\b b keh guo ey h[jZ[hldb [bheh]bg_kdbo h[jZaph
kdhlh fZl_jbzZeZ ijh\h~blky gZ gh\_cr_c ZiiZjZImj_ iha\heyxs_c g.
oh”"bfu_mqgzZkldbgmde_bgh\uodbkehlijbihfhsbihebf_jZaghcp_i
gbke_\j_"bf_j Zevghlh\j_f _gbgZijb[hjZo %LR 5DG &); lhke_
jh\dZ bogmde_hlb~rguo ihke_"h\Zl_evghkl_cfh  _lijh\h”*blvky dZ«
ihjyrd_ dZibeeyjgh_k_d\_gbjh\zZgb_gZijb[hj_$%, $SSOLHC
ihfhsvx fZkkh\h]lhizZjZee_ _evgh]l]h k_d\_gbjh\Zgby gZ\ukhdhijhba
gZlhj_ ,OOXPLQD OL6HT >ey ZgZebazZ “Zgguo bkihevam_lky dl
ijh\_~ _gby\ukhdhijhba\h”bl_evguolugqbke_gbc gZdhlhjhfmklZg
Ibg_kdZy h[hehgdZ *DOD]|\

Djhf_ZgZebazZ[bheh]bgq_kdbo h[jZzaph\ BFD; KH J:Gij_djZkgh I
\Zgb_f ey ijh\_~ gby ] ggh bg g jguo jZ[hl H”Agh bai_jki_dlb\
+ kha”rZgb_ ] g Ibg_kdbodhgkljmdpbc ijbf_gy fuo\lde lhgqguol_
ghl_jZibb hgdheh]bg_kdbo azZz[he_\Zgbc WIh gzZijZ\e_gb_ y\ey |
agZqbfuo\h[eZklbi_jkhgZebabjh\Zgghc f_"bpbgu >ey jZ[hl\ wlh
KH J:G ijbf_gyxlky ihke_~gb_ "hklb _gby \ h[eZklb ] _gghc bg _g
bkdmkkI\_gguc kbgl_a >GD \ukhdhlhggZy k[hjdZ fgh]hdhfihg_g
dhgkljmdpbc kihfhsvx |hfheh]bgqghcj_dhf[bgZpbb

| j_g_gvgZb[he__agZgbfuojZajzZ[hlhdhj]ZzgbazZpbb dhl
aZi_jbhnk ih lh~
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GZb[he_ _ agZgbfufbihdzZzazl _eyfb\g_"j _gq_kdh]hihl _gpbZeZ

jbh~ 11 yleyxlky ke_"mxsb_jZajZ[hldb aZsbs_ggu_izZl gl
K\b”_ 1 _evkl\h « hj ]bkljZzpbbljh]jZzffu*ey W<F ©+00 %I
ihevam _|ky\[bhbgnhjfZlbg_kdbo bkke_ ~h\Zgbyo
1Zl_gl IJN « ©Kihkh[ hij_~ e _gby "h[jhdZq_kI\_gguo b aeh

gh\hh[jZah\Zgbc sblh\b”*ghc e _aug_eh\ _dz2 ijbf gy fuc\”*bZ]
g _kdboazZ[he \Zgbc dzZdbih”]hlh\e _ggu_\wlhli_jbh®"azZy\db gZ

1Zl_ gl JN« ©OKihkh[~"bnn_j gpbZevghc*"bZ]ghklbdb gh\hh][
Ilh\brghc " _e _auq_eh\ _dz?2

1Z1_glJN« ©Kihkh[~"bnn_j gpbZevghc*"bZ]ghklbdb ]Jebhf]h
g_eh\ _dz@

1Zl_gl JN « ©Kihkh[ ~ | dpbb ijhgbdgh\ _gby m]Je_ jh”"guo

[bheh]bg_kdmxldzZgv?2
WDKI?JLG:YB>H=H<HJG:Y>?YL?EVGHKLVHJI=:GBA:
Wdki_jlgzZzy » _yl _evghklvgZmqguo hj]ZgbaZphb:

lh~Thlh\dZ ghjfZlb\gh | _ogbqg_kdbo ~hdmf_glh\f_""mgZjh~gh
NZjkIN _gghlhbgZpbhgZevghlhagZg_gby \Ihfgbke_ klzZzg”~Zjlh\
| ogbg_kdboj JezZf _glh\bbguoj _]Jmebjmxsbo “hdmf_glh\ ml
n_ " jZevgufb hj]ZzgzZfb bkihegbl _evghc\ezZklb f_ ""mgZjh”~guf
km~Zjkl\ _ggufb hj]ZgZfb

Wdki_jlgzy ™ _yl _evghklvBFD; KH J:G k\yaZggZy kih”]hlh\dhc g
g _kdbo “hdmf_glh\ mlI\_j "~ gguo n_" jZevgufb hjJ]ZgZfb bkihe:
hkms_ kl\ey |lky\bgl j kZo MijZ\e _gby gZljZzgkihjl F<>Jhkkbb i
AN jZevghfmhdjm]m \Ilhfgbke_ 7eyhl® e gbc”™hagZgby Kb[bjkdh]h
F<>Jhkkbb b LZcfujkdh]hebg cgh]h hl® _eZ\gmlj _ggbo "~ _e

<gZklhys_ \j fy[hevrbgkl\hjZaguo\b”h\hk _ Ijh\uo h[blZxsbo
gbke_kl_jey*v $FLSHQVHU UXWKHQXV b kb[bjkdh]h hk_1jZz $F
\ jgh jZzaebqZlv k ihfhsvx ZgZebaZ fblhohg”jbZevghc >GD WIb f
\uy\blv\b*h\mxijbgzZz~e "ghklvhkh[_c\h[jZapZokkhojZgb\r_cky >
furpb”jm]boldZg _cju[u EZ[hjZlhjby kjZ\gbl _evghc]_ghfbdbhI”
bw\hexpbb] ghfh\BFD; KHJ:Gijh\h~blihklhyggmxjZ[hImihijh\_-
Iba\bgl j kZo F<>Jhkkbb b hnhjfe _gbx azZdexq_gbc wdki_jlZ ih f
Ibg_kdhfm ZgZebamnjZ]f_glh\ju[ FZIl_jbZeu”eywdki_jlbauij_2hkl
F<>Jhkkbb ba jZchgh\ [jZdhgv_jkI\Z \j_dZo Kb[bjkdh]h n_"gzgev
Bjlurkdbc ?gbk _ckdbcb[he_ _\hklhqgu_ [Zkk _cqgu "eymklZ%\é_t



\ueh\e_gghc ju[uijbijh\_~ gbb "hagzZgbc < k\h_c wdki_jlghc ~_y
KHJ:Gj _Zebam _lijz\Zbh[yazZzgghklbwdki_jlh\ ij_ “mkfhlj_ggu_ k
Dhebqg_klI\hwdki_jlguo ~hdmf_glh\ ih~]l]hlh\e _gguo BFD; KH J:G
aZdexq_gbywdki_jlZihfhe _dmeyjgh ] g Ibg_kdhfm ZgZebamnjZ
wdki_jlguo aZdexq_gbc \]h~

<uiheg_gb_gZmggh bkke "~h\Zl evkdbo jZ[hl b mkerm
Aim]bo hj]ZgbaZpbc

| j_g_gvgZb[he__agZgbfuogZmqggh bkke_~h\Zl_evkdbo hi
Ilhjkdbobl_ogheh]bg_kdbojzZ[hlbmkem] \uiheg_gguoih”~h]h\
k ih ]h~
<i_jbh~n ]] BED; KHJ:Gj_Zebah\Ze\khhlI\_lklI\bb k mkeh\
jh\ k aZzdZagbdzfb ke_"mxsb_ gZb[he__ agZqbfu_ gZmqggh bkke
GBJ gZh[smx kmffm feg jm]|
<uiheg_gb_GBJihl|l_f_ ©Dmevlib\bjh\Zgb_de_Ihd +H/D?
<uiheg_gb_GBJihl_f_ ©Dmevlib\bjh\Zgb_dmevimjde_Ilhd fe_c
<uiheg_gb_GBJihl_f_ ©Dmevib\bjh\Zgb_nb[jh[eZklh\]heh]h
<uiheg_gb_GBJihl_f_ ©Dmevlib\bjh\Zgb_nb[jh[eZklh\ k_jh]h
<uiheg_gb_GBJihIl_f_ ©Dmevib\bjh\Zgb_nb[jh[eZklh\ ke _imr
ghc?
<uiheg_gb_GBJihl_f_ ©Dmevlb\bjh\Zgb_nb[jh[eZklh\ phdhjZ
<uiheg_gb_GBJihl_f_ ©lhegh]_ghfguc ZgZeba fblhohg”®jbZev
iheh]bg_kdbo baheylZo :elz_ KZygkdh]hgZ]hjvy £ Im[ZeZ] Im\bg
eZj?
<uiheg_gb_GBJihl_f_©=_g Ibqg_kdZy bklhjby dhj_ggh]hgzZk_
[bjbihj_amevlZlZfZgZebaZ fblhohg”jbZevghc >GD?2

>jm]b_ihdzazl_eb k\b~ | _evkl\mxsb_hebrbjmxs_fi
hjl]Zgbazpbb\khhI\_Ikl\mxs_fgZmqghfgZijZ\e g
ij ~"klZ\eyxlkyih ' _eZgbx hj]ZgbaZpbb\k\h[h~ghc

>jm]b_ihdZazl _eb k\b”_ | _evkl\mxsb_heb”bjmxs_fiheh  _gbb
\khhI\_Ikl\mxs_fgzZmqghfgZzZijZz\e_gbb Z1Zd"_bgnhjfZpby dI
]ZgbazZpby ohg_l khh[sblvh k_[_"hihegbl_evgh
AZi_jbh~ 11 khljm~rgbdb BFD; KH J:G him[ebdh\ZebZE=Em|j¢
kbjm_fuo\bgnhjfZpbhggh ZgZeblbqgq_kdhc kbkl_f_meqgh]t%b%b_
:R6 hlghkbl_evghg_fgh]h gZmqgguo klZlvb —

Yo}
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HrgZdh g _luj_bawlboklZl _chlf_q gu:R6dzZd\ukhdhpblbjm_ft
KH J:G y\ey |ky Z[khexlguf eb”™ _jhf kj_"b hj]ZgbaZpbc ih”\_~hfk
Jhkkbb ihkj_~g_fmbfizdl nZdlhjm "mjgZeh\ \'dhlhjuo him[ebdh\
azZpbb \ ] b \ ] qlh\™"\Zb[he_ _jZa\ur_ g_fmke_ 7
ihwlhfmihdZaZl _ex hj]j]ZgbaZpbc

Ih mjh\gx pblbjh\Zgby im[ebdZpbc gZ h*gh]l]h gZmqggh]h khljm~g|
\oh”bl\i_j\mx ~_kyldm mqgj_"*_gbc N:GH |Ih~ZggufgZ Zij_ev
BFD; KHJ:GaZi_jbh™k ]h*"Z him[ebdh\Zeb klZl_c k h[sbfp

b khkj ~“gbfpblbjh\Zgb_fgZ klZlvx glhlzd" _y\ey Iky k.
ihdzazl e fkj_"b\k_ogZmqguo hj]j]ZzgbaZpbc ih”\_~hfkl\_gguo N
BFD; KHJ:G [ue kha”rZg\ ™ _dZ][j_ lhrZ gz [Za_g_kdhevdbo g:

jbc kms_kl\mxsbo "hklZlhgghijh”he bl _evgh_ \j fybbf xsboliheg
gZmqggmxj_imlZpbx Hkgh\gh_gZmqgh_gZijzZ\e _gb_~ _yl _evghklbb
hjlZgbazZpbb nmgdpbhgbjh\Zgby b w\hexpbb de _Idb b ] ghfzZz gz
Bf ggh\wlhfgZijz\e _gbbbkke "h\ZgbcBFD; KH J:Gy\ey I|kyijba
hl _g_kI\_gghcgZmdb b h*gbfbaeb” jh\fbjh\hc gZmdb
<\ "msbof_ ""mgZjh”"guo mjgZeZo ©ojhfhkhfgh]h2ijhnbey azZ
khljm~gbdzZfbBFD; KHJ:Ghim[ebdh\Zgu klZlvb\ "mjgZe ©&KUI
klZIvy\ " mjgZe ©&KURPRVRPD? klZl _c\ " mjgZe_ ©&\WRJIHQF
glh\h[s_fkhklZ\ey | hdheh \k_o him[ebdh\Zgguo IZfjZ[hl hlgZ
\Zl _evguo mqgj_"~ _gbcJhkkbckdhc N_" jZpbb
<aZdexqg_gb_klhblhlf_Iblvke “mxsbcnzdl+\dhgp_ ]h~rz \
J:G\hI\ I gZbgbpbZlb\m kha“ZgbygZ ]h[Za_GZpbhgZevgh]h b
klbImlzZz fhe_dmeyjghc b de_lhgghc [bheh]bb \_"msb_mqg_gu_ba
ghfguo b pblheh]bg_kdbo eZ[hjZlhjbc b gZmgguo p_gljh\ \ukr_]h
gZijZ\beb k\hb ibkvfzZ ih~A” _j db ih~I\_j"*"Zxsb_rbjhdmx fbjh\mx k
eb” jklI\hgZmqggh]h dhee dIb\ZBFD; KH J:G\h[eZklbojhfhkhfguc
Ibkvfh ba Mgb\ _jkbl IZD _f[jb”r""Z < _ebdh[jblZgby hlZzdz~ _ fbd
6RFLHW\RI/RQGRQ ijhn_kkhjzZzFZedhefZN_j]lxkhgzZ KfblZ hkg
ijh]jzffu©=_ghfg_eh\ _dzZ?2 ihqg_lgh]hij_ab” _glZF_""mgZjh”guoh
ij_gZlZzevghc "bZ]ghklbdb b 7]
Ibkvfh ba Mgb\_jkbl_IZ Nehj_gpbb BlZeby hlijhn_kkhjZ Jhkc
hgZz
Ibkvfh ba BgklblmlzZ ] g _Ibdb g_eh\ _dzZz C_gzZ =_jfZgby hli
Ebjz ]Jez\ghlhj_~zZdlhjzf_""mgZjh~rgh]lh "mjgZzeZ ©0OROHFXODU .
Ibkvfh ba BgklbImlZ ahheh]bb :dZz”~_fbb gZmd DblZy DGEhI i
khanrzl ey b jmdh\h”"bl _ey;ZgdZ dmevimjde |hd DGJ = 2
Ibkvfh ba klZj _cr_]Jhmgb\ _jkbl 1Z X gh :njbdZgkdhc J_
hlijhn_kkhjz L Jh[bgkhg
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